
Difficult times - gold stable 
 

 
 

Stock markets have been down double digits this year, commodities have 
disappointed, but gold remains. 
 
Although the gold price posted its third monthly loss in a row, there was no sell-off like 
that of some commodities. Recession is the big fear topic. Gold remains one of the 
most important assets, according to central banks and international financial 
institutions. The Ethiopian central bank, for example, has raised its premium by six 
percentage points to 35 percent above world market prices to buy gold. The Central 
Bank of Bolivia has set its sights on approving legislation that would allow them to buy 
local gold and conduct financial transactions with international gold reserves in 
international markets. The intention is to strengthen reserves and liquidity. The fact 
that the central bank in Bolivia wants to draw on gold reserves is not new and shows 
the poor economic situation there. Gold accounts for 56.6 percent of the reserves.  
 
Investors are now worried about how the second half of 2022 will turn out. One of the 
few bright spots this year has been the gold price. Even as the U.S. dollar has risen, it 
has remained relatively unchanged. As long as the war situation in Ukraine continues 
and a gas debacle looms, times will remain difficult for investors. Panic-driven 
speculation should be avoided. It is better to bet more on stable gold. The price is about 
the same as it was a year ago. If inflation remains high, which can be assumed for the 
time being, the gold price should benefit. And if the recession comes, with lower 
inflation, then gold should also benefit, as it acts as a safe haven. Therefore, the gold 
companies Maple Gold Mines and Karora Resources are of interest. 
 
Maple Gold Mines - https://www.youtube.com/watch?v=bDYx1XbEphA - is in a joint 
venture with Agnico Eagle. The Douay and Joutel gold projects in Quebec are being 
jointly advanced. 
 
Karora Resources - https://www.youtube.com/watch?v=Fj9xXKHciGE - is pleased to 
have two producing gold projects in Western Australia. 
 
Current corporate information and press releases from Maple Gold Mines (- 
https://www.resource-capital.ch/en/companies/maple-gold-mines-ltd/ -) and Karora 
Resources (- https://www.resource-capital.ch/en/companies/karora-resources-inc/ -). 
 



 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
 


